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FINANCIAL STATEMENTS 

The Statement ofAdmitted Assets, Liabilities and Surplus, the Statement of Revenue and Expenses, 
and the Statement of Capital and Surplus are as presented by management and audited by the 
Company's external auditors. It should be noted that these financial statements have not been audited 
by the MBOI and thus the MBOI does not express an opinion on the financial statements as a whole. 
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STATEMENT OF ADMITTED ASSETS, LIABILITIES, AND SURPLUS 

AS OF DECEMBER 31, 2020 

Assets 
Bonds 
Cash equivalents 
Investment income due and accrued 
Uncollected premiums in the course of collection 
Accrued retrospective premiums and contracts subject to 
redetermination 
Amounts receivable relating to uninsured plans 
Net deferred tax asset 
Health care receivable 
Aggregate write-ins for other than invested assets 

Total assets 

Liabilities 
Claims unpaid less reinsurance ceded 

Accrued medical incentive pool and bonus amounts 

Unpaid claims adjustment expenses 
Aggregate health policy reserves 
Aggregate health claim reserves 

Premiums received in advance 
General expenses due or accrued 
Current federal and foreign income tax payable 
Amounts due to parent, subsidiaries and affiliates 
Funds held under reinsurance treaties 
Liability for amounts held under uninsured plans 

Total liabilities 

Capital and Surplus 

Common capital stock 
Gross paid in & contributed surplus 
Unassigned funds 
Total Capital and Surplus: 
Total Liabilities, Capital and Surplus 

$ 25,069,699 
9,051,710 

130,654 
139,581 

3,729,165 

676,586 
188,176 
831,794 
398,677 

$40,216.042 

$ 8,393,895 

1,067,900 

126,341 
4,922,275 

6,124 
30,991 

1,399 
890,177 

2,577,813 
37,803 

157,111 
18,211,829 

$1,000,000 
8,700,000 

12,304,213 
22,004,213 

$40,216.042 
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STATEMENT OF REVENUE AND EXPENSES 

YEAR ENDED DECEMBER 31, 2020 

Member Months 

Net premium income 

Change in unearned premium reserves 

Total revenues 

Hospital/medical benefits 
Other professional services 
Outside referrals 
Emergency room and out-of-area 
Prescription drugs 
Incentive pool, withhold adjustments and bonus amounts 

150,983 

$111,453,611 
(2,633,880) 

108,819,731 

65,438,469 
4,275,782 
1,476,441 
3,872,592 

11,632,580 
1,155,107 

Subtotal 87,850,971 
Less: 
Net reinsurance recoveries 344,076 
Total hospital and medical 87,506,895 
Claims adjustment expenses 2,237,197 
General administrative expenses 12,779,233 
Increase in reserves for life and accident and health contracts 193,071 
Total underwriting deductions I 02, 716,396 
Net underwriting gain 6,103,335 
Net investment income earned 783,773 
Net realized capital gains 10,049 
Net investment gains 793,822 
Net income after capital gains tax, before federal tax 6,897,157 
Federal and foreign income taxes incurred 1,679,708 
Net income $ 5,217,449 
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STATEMENT OF CAPITAL AND SURPLUS 

YEAR ENDED DECEMBER 31, 2020 

Capital and surplus, December 31, 2019 

Net income 
Change in net deferred income tax 
Change in nonadmitted assets 
Dividends to stockholders 

Net change in capital and surplus 

Capital and surplus, December 31, 2020 

$ 19,072,505 

5,217,449 
159,411 

(545,152) 
(1,900,000) 

2,931,708 

$ 22,004,213 
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COMMENTS ON THE FINANCIAL STATEMENTS 

NOTE 1-RESERVES 
Lewis & Ellis, Inc. ("consulting actuary") was engaged to provide actuarial assistance for the 
financial examination of insurance subsidiaries within the CVS Health Group, including the 
Company, as of December 31, 2020. The consulting actuary's review included: participation in 
interviews of the Company's actuaries to gain an understanding of the processes to develop and 
report reserves and liabilities and appropriately price products; review of controls to mitigate 
certain reserving and pricing risks; review ofthe Appointed Actuary's 2020 Actuarial Opinion and 
Memorandum; and testing to verify that the assumptions and methodologies used by the Company 
to determine liabilities and reserves are reasonable, appropriate, and in line with established 
actuarial practice. 

NOTE 2-CAPITAL AND SURPLUS 
The following table describes the capital and surplus changes for the three-year period since the 
MBOI's last examination of the Company, dated December 31, 2017: 

Capital and surplus, December 31, 2017 $ 17,547,156 
Net income 11,819,504 
Change in net deferred income tax 95,594 
Change in nonadmitted assets (558,041) 
Dividends to stockholders (6,900,000) 
Capital and surplus, December 31, 2020 $ 22,004,213 

SUBSEQUENT EVENTS 

On April 29, 2021, the Company declared an extraordinary dividend of $3,300,000 which was 
paid to AHH on May 18, 2021. 

SUMMARY OF RECOMMENDATIONS 

There are no report level recommendations. 
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STATE OF MAINE 
COUNTY OF KENNEBEC, SS 

Vanessa J. Sullivan, being duly sworn according to law deposes and says that, in accordance with 
authority vested in her by Timothy N. Schott, Acting Superintendent oflnsurance, pursuant to the 
Insurance Laws of the State of Maine, she has made an examination of the condition and affairs 
of the 

AETNA HEALTH INC. (A MAINE CORPORATION) 

located in Portland, Maine as ofDecember 31, 2020, and that the forego ing report ofexamination 
subscribed to by her is true to the best of her knowledge and belief. The following examiners from 
the Bureau of Insurance assisted: 

Audrey L. Wade, CFE, CISA 
Jeremy C. Finch 

Vanessa J. Sullivan, CFE 

Subscribed and sworn to before me 
This _3Q___day of -Svne.. , 2022 

J&~iy!Ji 
My Commission Expires: 

KARMA LOMBARD 
Notary Public, Maine 

My Commission Expires June 12, 2023 




